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29t May, 2019

To,

The Corporate Relation Department,
BSE Limited, '

P.J. Tower, Dalal Street,
Fort,Mumbai - 400001.

Scrip Code: 530889

Sub.: Qutcome of the Board Meeting held on 29t May, 2019

Dear Sir/Madam,

Pursuant to the provisions of the Regulation 33 and 30 of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, the Board of Directors of the Company at

its meeting held today i.e. 29t May, 2019, inter alia, has taken the following decisions:-

1. Considered and Approved the Audited Financial Results (Standalone and
Consolidated) of the Company for the quarter and year ended 315t March, 2019.

2. Appointed CA Sonal Kanodia as an Internal Auditor of the Company.

3. Mr. Neel Ashok Doctor has tendered his Resignation from the post of Non-
Executive - Independent Director. '

4. Approved and Adopted the revised "Code of Practices and Procedures for fair
disclosure of Unpublished Price Sensitive Information” to be effective from 1st
April, 2019, in compliance with SEBI (Prohibition of Insider Trading)
(Amendment) Regulations, 2018.

The Board Meeting was commenced on 04.00 p.m. and concluded at 07.15 p.m.
Kindly take the above information on your recor'ds and oblige.

Thanking You,
Yours Faithfully,
For Alka India Limited

Ramakant Sharma
Director

DIN: 03636385
Enclosed: a/a

Minshng Abad fr A Bt oo




Alka Indka Limited
Register office: 1nit No. 102, First Floor, Morya Landmark 11, New Link Road, Andheri (West), Mumbai - 400 053
Statement of Audited Results for the Year ended 31st March, 2019

(4 I Lakiy)
Quuiter Ended Quarter Lidud Guarter Ended Your Liuded Yerir Endod
S.No Particulars 410372019 arfrzieonn SEf20R I/ 209 A/03 /2018
L [l {L I 1 ¥ dited) (Audited) (l\udhed.)
' Rt frnm Operstione v . . (&l
[if Other sneome 10.00 2718 1060 2718
il “Tutn! Invanu (Fr 1) 10.00 1744 10 1) o e
v Lapenses -
Chanpes in inventories of finishod goods, Sinck-in- Trade and
Wurk-in-progress 6331
Employee henefits expense 110 .90 110 5.80 6.76
Financa cokts 029 - 008 .29 neR
Depreciatlon and amartisation expense 256 250 250 1039 .30
Mher expenses 559 217 7.23 12.20 1843
Tutal Expenses (1V) 1554 .68 10.99 28,59 9B.88
v Proft/{Loss) before exceptional items and tax U111-)V} {1.54) {50a%) {19 {18.59) {3.95)
Vi [Exogiomil ey . [470.60) {47060} [456.26]
Vil Profit{loss]) after exceptions ems aud tax [V V1) (473141 [5.65] 1619 [EENE] (44021}
Tax expenses; {821] 27,05 821) 2745
vin (1) Currenttax X -
[2) Deferred tax {821) P 27.05 (821} 27.05
13 Profi |Loss) for e period [463.93) 15.&” LLrEAY (0.8} (7 26)
| %  |Other Comprehensiye Income : : - :
Xl ‘Total Compirebensive Incone for the period/year (1X + X)
Comprising Profit (Loss) for the period {46393] (5.65) JRLE G (480,98) (487,26}
X Paid up Equity Share Capital {Tace value Bs 1 each, fully pind) 6,444.98 6,343.90 6,343.90 634390 6,543.98
Tarning per equity share of Rs 1/- vach - .
il (1) Busic (007) (0.00) (0.00) (0om) (n.08)
(1) Dituted (007} {0.00% {0.00) {0.08)] {0.0!}!
Ree g note to the'dl ial results:
Allew Tudis Limited -
Registar office: Unit No. 102, First Floor, Morya Landmarlk I, New Link Road, Andherl (West}, Mumbai - 400 053
STATEMENT OF ASSETS AND LIABILITIES AS AT 318T MACRH, 2019
| Paiticulars ~ As al As al
31.03.2019 31.03.2018
{Audited) {Audited)
A, [ASSETS
1 NON-CURRENT ASBETS
af  Property, Plant and Lqnipment 6.12 16.42
b)  Fiuanciol Asscts
i) vestments 713.2¢9 534,30
ii) Loans 401.67 401,67
4] Deferred tax assets (Gross) 821
dj [ncome tax assels (ne) 2421 2921
cf Other non current assets 20,49 = 18,91 |
Sub lotal : Non-Current Asseis 1,178.99 1,400.51
2 CURRENT ASSBETS
a) Financial Assels
i) Trade recevables 22826 469 43
ii} Cash and cash equivalents 5.65 12 95
iii} Loans 39692 30692
b) Oher current assets 1:52 0.26
i Sul-total : Cusrent Awsels 632.35 879.56
- - _TOTAL - ASSETS|  1,B11.34 2,280,07
B. EQUITY AND LIABILITIES
1 BHAREHOLDERS' FUNDS:
a) Lyl Share Capitad 6,343.98 6,343.98
by Orhe eguity = = -4.551.98 -4,074.01
Subiutal : Shereholdern Fabad 1,789.00 2,260.97
2 CURRENT LIABILITIES:
4)  Financial liabilives
i] Trade Payable 3.17 Sad
—_— iy Other finanvial liablities —_ 19.17 4,76
Sl ool : Current Liabilifien 22.34 10,10
== "TOTAL ; EQUITY AND LIABILITIES 1,811,234 2,2680.07




Hotues :
1 The Statement of flnancial result has been pr cparrd in accardance with the indian Accounting Standards {Ind AS) prescribed undee section 133 of the
Companies Act, 2013, read with the relevant rules issued thereunder and the recoghised accounting practices and policies  the extent applicable.

2 The above statement of financial results has been reviewed by the Audit Committec and approved by the Board of Dirnctors at its mecting held on 201h
May,2019

3 Wileetive 1ot April, 2014, the Gompnny has adsptad ind S0 110, The Lusipui ativy BUUZIALIVIL IS GULTESULUY SH LHE BIUNCIUYS TRSUNS. LW adaptioh of this
standard docs nat have any materiol impact to the inancial results of the Company.

-

A 1 ik g MR T NG R, DB 1 FUHAIRRI AD BRG Ubitipony by uprawduig iu olsgle buslucas sugiici

o

Demand of Rs 17951 Lacs including the interest and penally under GVAT. In line of transactions, the Company is of the opinion that there are no
grounds for levying VAT Based on legal Opinion obtained; the company is of the view that said i ing. Hence, no provision has been
idered in this it

-3

OED! ungd the, randiangs haa apnilniel mn iihar e evniiate tha cradentioln # tundansentalo of the compuuy un Ui basls of e woispeuty nane B the Hst
of sheil companies (Vide SEBI on its letier bearing no, SER] JHO/ISD/OW/P/2017/ 18183 daled August 7, 2017). The nudit is under process and the
Campany ia positive ahout the result of the xwma.

~

Exceptional ifem represents provision for diminunion in the value of investinent wunounling to Rs. 221 Lacs and Bad debts and advences writken off
amounting (e Rs. 240.60 Lacs. Company had made the provision for the disninution in the value of investment based on the bonk value per share derived
on the basis of the lalest i B fal ! of investment (other than subsidiarles) are subject Lo the valuation hy
Independent vahser. Further the Bad debts written off is on aec ol the old and remote ch of the recovery of the same.

o

Company had recelved & demand of Rs. 25 Lacs from SEBI vide its order na. EAD/BJD/NIMR/2/2017-18 with regards to redressal of inveslor grievances
through SERI Complainis Redress System (SCORES), Based on the appeal made in SAT and legal opinfon oblained: the company is of the view that said
demand contesting. Henice, ne provision has been ed in this It il

0

Previous period's ligures have been reclassified, wherever necessary, o correspond with those of the current period

\'\\.
Director }_.-!
BIN. 88453000

Place ;: Mumbai

Llintec 29 05 7me




Al b Linfted
Reglster oftice: Unit No. 1492, First Floor, Morya Landmark I, New Lisk Road, Andher] (West), Muinbai - 400 053
Statement of Consolidated Audited Resuits for the Year ended 33st March, 2019

Ui ikh)
Yeur Ended Yemr Enled =
5. No Particulars di/u3/19 /03414
[Audited] {Audited)
I Revenue from Operations 6775
n Othor income 1600 2779
m Total lucome (1¢ll) 10.00 95.54
v Expenses
Changes in inventoties of finished goods, Stock-in-Trade and
Work-in-progress 6331
Emplayes henefits avpense S H0 676
Finance costs 0.29 .08
Depreciation and amortisanon expense 1030 1030
Other expenses 12.68 19.03
Turat Exprnses [1V) . 20.07 | 3940
v Proft/{Loss) before exceptlonal ltews and tax ((HI-1V) (19.07) (394)
] Exceptional vms = (r7osl (456 24]]
vi Profit{Love] aftr ixceplions Beos and Lis (Vo] = (HEA6T] . (ad024
Tax expenses: (Y] 2760
VIl 1) Current tax
[2) ioferved tax SR 121} 27460
L3 R I’rnﬂ‘gﬂmni Tor e glrrin;l_ (R IRICERY
LS AEAGE LEMBRONGIIVE Inei '
% Total Comprehensive incuine for te perlod/year (IX + X)
Comprising Profit {Loss) for the perlad (18145) (48781
X Paid up Equity Share Capital {face value Rs 1 each, fully paid) £,343.98 6,343.98
arning per equity shaie of Rs 1/- cach " -
X [1) Basic (o on) {o.08)|
1] Diluted . {0 0R) __joamy
note tathe fi il resulia:
- Alku India Limited ==
Register office; Unit No, 102, First Floor, Morys Landmark II, New Link Road, Andheri (West), Mubal - 400 053 a
STATEMENT OF CONSOLIDATED ASSETS AND LIABILITIES AS AT 31ST MACRH, 2019
1 Particulars As al As at
31,03 2019 31.03.2018
iAurdited) (Audited)
A, |ASBETS
1, |NON-CURRENT ABSETS
uJ Properly, Plant und Equipment 6.63 16,95
b} Finencial Assets
i) Investments 243.94 464.95
i} Lonns 40L.67 401.67
] Nefermd tax assets {Gross)
d)  Income tax assels (net) 32.39
gl Other non curient nssciy 18.92
| - 534.88
2 CURRENT ASEBETS
) Finuncial Asscts
i} Trade reccivables 228.26 469 43
ii) Cash and cash cquivalents 5,89 1319
iii) Lennn 1.5 #0 1,495 RA
Iv} Other {inancial assets 15.84 15.89
L) Other current asscts 1.52 0.26
1,747.42 1.994.62
2.460.76 ___3,929.50
B. |EQUITY AND LIABLLITIES
|. |BHAREHOLDERS' FUNDS:
a)  Equity Share Capital 6,343.98 6,343.98
b} Other cquity _ 143223 -3.950 77 |
ity attribuinbly to e owners of e goeg | 191145 = 3,3593.31 |
o) hopeControlling lilecest - 238,08 . EECATE
Tegury winriatubile to vhe owiers o e group 2,149.83 2,631.29
2 CURRENT LIABILITIES:
a)  Financial iabilities
it Borrowings | 27522 275.22
1} Trade Payable 16 54 823
i) Other financial liablibes 1917 4,76
= 310.93 298.21
A0 76 2,92%.50




Notes :

| The Statement of financial tesult has bxen prepared n accardance with the Indian Accounting Standurds (ind AS) prescribed under stion 133 of
the Companies Act, 2013, rend with the relevant rules issued thereunder and the recognised accounting practices and policies to the extent
applicable.

2 The above statement of finaneal resulis has been reviewed by the Audit Committee and approved by the Board of Ditcciors at s meating held un
20th May, 2019,

3 The Consolidated results include the finaucial resait of of an Indin Subsidiary Vintaze {Fze] India Private Limited.

4 Effective 1st April, 2018, the Company has adopted Ind AS 115 The comparative infurmalion is not restated in the financials iesults. The adoption
of this standard does not have any material impact to the finencal results of the Company

5 As per the requirements of Ind AS- 108, no disclosure 18 required as the Company s o ing in single & 1

6 Demand of Ks 179.51 Lacs including the i co1 and penalty undet GVAT. In line of transactions, the Company is of the opinion that lhere are no
grounds for levying VAT lJ.xnul on legal Opinion obtained; the company 15 of the view that said demand contesling tlence, no provision has been
ed in this fi

7 SEB! nnd the exchange has appointed an audilor (o I the i} of the pany un the basis of the company name in
the list of shell companics {Vide SEB] on its letter beanog no. SEBI /I(()/HD/()W/PIZOUI!S],HJ duted August 7, 2017). The audit 19 under
process and the Company is positive about the result of the same.

& PFxceptional item represents provision for diminution in the valuc ol investment amoununyg 1o Rs. 221 Lacs and Bad delis and advances written uff
amounting s Rs, 249.6() Lacs, Compuny had made the provision [ur the diminution in the value of investiment based on the book value per share
derived on the basis of the littest available financiu) statements. Vauluations of ur ted i {other than subsuliaries) aie sulject to the
valuation by independent valuer. Further the Had debts and the advances written off is on account of the old receivable and remote chances of the
recovery of the same

9 Compnny had received a domand of R 25 Lacs frum SEDI vide (t3 order no. EAD/BID/NIMR/2/2017 18 with regards to redressal of investor
grievanees through SEB! Cnmpldmls Redress System (SCORES) Dased on the appenl nude in SAT and legal opinion abtained; the company is of
the view thal said d esting. Hence, no § as been considered 1o this financial stateinent

10 Previous penied's ligures have been reclassified, whelever necessary, to cotiespond with those ol the curren! period

Ramukant Sharme
Place : Mumbal Director
Dute ;  39.05.2019 DIN: D




PIPARA

CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR’S REPORT
TO THE BOARD OF DIRECTORS OF
ALKA INDIA LIMITED

1.

We have audited the accompanying Statement of Standalone Financial Results of ALKA
INDIA LIMITED (“the Company”), for the year ended March 31, 2019 (“the Statement”),
being submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as modified by
Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016.

This Statement, which is the responsibility of the Company’s Management and approved
by the Board of Directors, has been compiled from the related Ind AS financial statements
which has been prepared in accordance with the Indian Accounting Standards prescribed
undcr Scction 133 of the Companies Acl, 2013 read wilh relevant rules issued thereunder
('Ind AS") and other accounting principles generally accepted in India. Our respousibilily
Is to express an opinion on the Statement based on our audit of such financial statements.

We conducted our audit in accordance with the Standards on Auditing issued by the
Institute of Chartered Accountants of India. Those Standards require that we comply with
ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether the Statement is tree from material misstatement.

Anaudil involves performing procedures to obtain audit evidence about the amounts and
the disclosures in the Statement. The procedures selected depend on the auditor’s
judgment, including the assessment of the risks of material misstatement of the Statement,
whether due to fraud or error. In making those risk assessments, the auditor considers
internal control relevant to the Company’s preparation and fair presentation of the
Statement in order to design audit procedures that are appropriate in the circumstances,
but not for the purpose of expressing an opinion on the effectiveness of the Company’s
internal control. An audit also includes evaluating the appropriateness of the accounting
policies used and the reasonableness of the accounting estimates made by the
Management, as well as evaluating the overall presentation of the Statement.

We believe that the audit evidence obtained by us is sufficient and appropriate to provide
a basis for our audit opinion.

& CO

LLP
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4.

Emphasis of Matter

We draw your attention to:

a)

L)

c)

d)

Note 5 of the statement of the Standalone audited financial results stating
Demand of Rs 179.51 Lacs including the interest and penalty under GVAT, the
Company is of the opinion that there are no grounds for levying VAT Based on
legal Opinion obtained; the company is of the view that said demand contesting.
Hence, no provision has boon concidered by the management in these financial
statements.

Nule 6, uf the slalement of the Standalone audited flnancial results stating that
company name in the list of shell companies (Vide SEBI on its letter bearing no.
SEBI /HO/ISD/OW/P/2017/18183 dated August 7, 2017). Exchanges had
initiated a process of verifying the credentials / fundamentals of the company
through exchange. Exchanges had appointed an auditor to conduct audit of the
company to verify its credentials/fundamentals.

On verification, if Exchanges do not find appropriate credentials / fundamentals
about existence of the company, Exchanges may initiate the proceeding for
compulsory delisting against the company, and the said company shall not be
permitted to deal in any security on exchange platform and its holding in any
depository account shall be frozen till such delisting process is completed.

Note no. 7 of the statement of the audited Standalone financial results stating that
the Company had made the provision for the diminution in the value of
investment amounting to Rs. 221 Lacs based on the book value per share derived
on the basis of the latest available financial statements. Valuations of unquoted
investment (other than subsidiaries) are subject to the valuation by independent
valuer. Further the Company had write off debtors and advances amounting to
Rs. 249.60 Lacs considering the old balances and remote chances of recovery. The
Company had disclosed the impact of these transactions as exceptional item.

Note no. 8 of the statement of the standalone audited financial results stating
demand of Rs. 25 Lacs from SEBI vide its order no. EAD/BJD/NJMR/2/2017-18
with regards to redressal of investor grievances through SEBI Complaints Redress
System (SCORES). Based on the appeal made in SAT and legal opinion obtained;
the company is of the view that said demand contesting. Hence, no provision has
been considered by the management in this financial statement.

Our conclusion is not modified in respect of these matters.




-

5. In our opinion and to the best of our information and according to the explanations given

to us, except for the effects of the matter described in the Emphasis of Matter Paragraph
above, the Statement:

(1) is presented in accordance with the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as modified
by Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016; and

(i1) subject to the comments mentioned in point no. 4 above, gives a true and fair view
in conformity with the aforesaid Indian Accounting Standards and other accounting
principles generally accepted in India of the total comprehensive income and other
financial information of the group for the year ended March 31, 2019.

6. The Statement includes the results for the Quarter ended March 31, 2019 being the
halancing fignre hetween andited fignres in respect of the full financial year and the
published year to date figures up to the thitd quailer of the currenl financial year wlich
were subject to limited review by us.

~1

. The financial statements of the Culupauy (ur e year ended Marcl 34, 2018 prepaied iu
accordance with the Companies (Indian Accounting Standard) Rules, 2015 (Ind AS)
prescribed under Section 133 of the Companies Act, 2013, were audited by another firm of
chartered accountants under the Companies Act, 2013 who vide their report dated May
30™, 2018, expressed a unmodified opinion on those financial statements.

For Pipara & Co LLP
FRN: 107929W/W100219

Q/mutl =
Q@/

Namann Pipara
M. No.: 140234
Partner

May 29, 2019
Mumbai



PIPARA

& CO

LLP

CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR’S REPORT
TO THE BOARD OF DIRECTORS OF
ALKA INDIA LIMITED

To the Board of Directors of ALKA INDIA LIMITED

1.

We have audited the accompanying Statement containing the annual audited
Consulidaled Tiuaucial Resulls uf ALKA INDIA LIMITED (“Uie "Pavent™ and Iis
Subsidiary, Vintaze (Fze) India Private Limited for the year ended 315t March, 2019
(the “Statement”) bewng submulled by lhe Parent pursuant to the requirements of
Regulation 33 read with Regulation 63 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 as modified by Circular No. CIR/
CFD/FAC/62/2016.

This statement, which is responsibility of the Management of the Holding Company
and approved by the Board of Directors, has been complied from the related
consolidated financial statements which has been prepared in accordance with the
Indian Accounting Standards prescribed under Section 133 of the Companies Act,
2013, read with relevant rules issued thereunder (“Ind AS”) and other accounting
principles generally accepted in India. Our responsibility is to express an opinion on
the Statement based on our audit of such consolidated financial results.

We conducted our audit in accordance with the Standards on Auditing issued by the
Institute of Chartered Accountants of India. Those Standards require that we comply
with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether the Statement is free from material misstatement.

An audit involves perforing procedutes Lo ublain audil evidenee uboul Wi aouly
and the disclosures in the Statement. The procedures selected depend on the
auditor's judgment, including the assessment of the risks of material misstatement of
the Statement, whether due to fraud or error. In making those risk assessments, the
auditor considers internal control relevant to the Holding Company’s preparation
and fair presentation of the Statement in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on
the effectiveness of the Holding Company’s internal control. An audit also includes
evaluating the appropriateness of the accounting policies used and the
reasonableness of the accounting estimates made by the Management, as well as
evaluating the overall presentation of the Statement.

Corporate Office : Mumbai Office : Surat Office : Contact:

Pipara Corporate House, | Office#3, 13t Floor D-612, International > T: 91 79 40 370370
Near Gruh Finance, | Trade Link, ‘A’ Wing, Trade Centre lace; | F: 91 79 40 370376
Netaji Marg, Law Garden, | Kamala Mills, Majura Gate [T-110001. | E: pipara@pipara.com
Ahmedabad-380006. | Senapati Bapat Marg, Surat - 395 003 | India. info@pipara.com
o _ Lower Parel

Gujarat India. Mumbai-400 013, India Gujarat India. www.pipara.com

Amongst the Top 50 Prominent & Upcoming CAs of India® |

Ranked amongst the Top 200 Audit Firms in India®



We believe that the audit evidence obtained by us and other auditors in terms of their
reports, is sutticient and appropriate to provide a basis for our audit opinion.

Emphasis of Matter:

We draw your attention to;

a)

b)

d)

Note 6 of the statement of the Consolidated andited financial results stating
Demand ot Rs 179.51 Lacs including the interest and penalty under GVAT, the
Company is of the opinion that there are no grounds for levying VAT Based on
legal Opinion obtained; the company is of the view that said demand contesting,
Hence, no provision has been considered by the management in these financial
slalements.

Note 7, of the statement of the Consolidated audited financial results stating that
company name in the list of shell companies (Vide SEBI on its letter bearing no.
SEBI /HO/ISD/OW/P/2017/18183 dated August 7, 2017). Exchanges had
initiated a process of verifying the credenlials / fundamentals of the company
through exchange. Exchanges had appointed an auditor to conduct audit of the
company to verify its credentials/fundamentals.

On verification, if Exchanges do not find appropriate credentials / [undamentals
about existence of the company, Exchanges may initiate the proceeding for
compulsory delisting against the company, and the said company shall not be
permitted to deal in any security on exchange platform and its holding in any
depository account shall be frozen till such delisting process is completed.

Note no. 8 of the statement of the audited Consolidated financial results stating
that the Company had made the provision for the diminution in the value of
investment amounting to Rs. 221 Lacs based on the book value per share derived
on the basis of the latest available financial statements. Valuations of unquoted
investment (other than subsidiaries) are subject to the valuation by independent
valuer. Further the Company had write off debtors and advances amounting to
Rs. 249.60 Lacs considering the old balances and remote chances of recovery. The
Company had disclosed the impact of these transactions as exceptional item.

Note no. 9 of the statement of the Consolidated audited financial results stating
demand of Rs. 25 Lacs from SEBI vide its order no. EAD/BJD/NJMR/2/2017-18
with regards to redressal of investor grievances through SEBI Complaints Redress
System (SCORES). Based on the appeal made in SAT and legal opinion obtained;
the company is of the view that said demand contesting. Hence, no provision has
been considered by the management in this financial statement.

..........

N2, N4
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5. In our opinion and to the best of our information and according to the explanations
given to us, and based on the consideration of the reports of other auditors on
separate financial statements and on other financial information of the subsidiary,
except for the effects of the matter described in the Emphasis of Matter Paragraph
above, the Statement:

a) is presented in accordance with the requirements of Regulation 33 read with
Regulation 63 of the SEBI (Listing Obligations and Disclosurc Requirements)
Regulalions, 2u1h, as modified by Circular No. CIR/CFD/FAC/62/2016 dated
5th July, 2016; and

b) gives a true and fair view in conformity with the aforesaid Indian Accounting
Standards and other accounting principles generally accepted in India of the
net Loss, Total comprehensive income and other financial information of the
Group for the year ended March 315, 2019.

6. We did not audit the financial statements of one subsidiarv whose financial statement
reflects total assets of Rs. 1,388.15 Lacs and net assets of Rs. 830.18 Lacs as at March
31, 2019, total revenue of Rs. Nil and total comprehensive loss of Rs. 0.49 Lacs for the
year ended on that date, as considered in the consolidated financial statement. These
financial statements have been audited by other auditor whose report has been
furnished to us by the management, and our opinion on the cousolidaled [inancial
statements in so far as it relates to the amounts and disclosures included in respect of
this subsidiary, is based solely on the report of the other auditor.

7. The financial statements of the Company for the year ended March 31, 2018 prepared
in accordance with the Companies (Indian Accounting Standard) Rules, 2015 (Ind
AS) prescribed under Section 133 of the Companies Act, 2013, were audited by
another firm of chartered accountants under the Companies Act, 2013 who vide their
report dated May 30t, 2018, expressed a unmodified opinion on those financial
statements.

For Pipara & Co LLP
FRN: 107929W/W100219

=~

Namann Pipara
M.No.: 140234
Partner

May 29, 2019
Mumbai
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